)

NOT—

2 1369 5:: 241

To Have axp 10 Howp, all and singulsr the said property unto the Mortgagee, its succeasors and assigns forever.

The Mortgagor covenants that be is Iawfully seized of the premises bereinabove described in fee simple absolute
(or such other estate, if any, s is stated bereinbefore), that be has good right and lawful suthority to eell, convey,
or epcumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
berein otherwise recited. ‘I‘beMoﬂgagorfunbe:oovennnumwarnntmdforererddendallmdsing\ﬂnthe
pmmisuuhuﬁnmmvyod,unwtbeMoﬂpgeeforem,fmmmdagainﬂthellongagormdsﬂpummwhommwar
lawfully claiming the same or any part thereof.

The Mortgagor covensnts and agrees as follows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note,
at the time and in the manner therein provided. Privilege is reserved to prepay at any time., without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one instzllment,
or one hundred dollars {$100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an installment due date, need not be credited until the next
foYlowing installment due date or thirty davs after such prepayment, whichever is earlier.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the nete securad bereby, he will pay to the Morirparer as trastes ynder the terms of 1his 17ust a8 hereinalter
steted) on 1he Fret dav of escd onth untd the said note 1s fally pads

() Ameqmltolhepwndmu,ilmy.nmdm,p&mlheprwﬂumathﬂn‘llwxlbemduoandmnﬂe
mpdkiudﬁumdmbnhnurdinmmmmwﬁnglhemngsged properly, plus taxes and assessments
z:+xt doe on the mortgaged property (all an estimated by the Mortgagee, and of which the Mortgsgor is
nmiﬁad)lmaﬂmunsahudypﬂd1hm£ordividedh_vtbenumbero!monthstodnpmbafomommomh
mlommmmMﬁmwmmmumdmuwmmdﬁnmgm
mtobebddby)lmwinmmtopsymidgoundmmpaemiums,wumdapoddmu

) mmudtbemomump&pmmuombpsmph (s) and those payable on the note eecured
bmby,shallhepnidinasﬁ.nglem)mtunhmth,wbeapphedhlheioﬂoﬁn;itmintbeadu
stated:

U] taxes, special nescemments, fire and other harard insurance premiums;

(1) intereet o the pole secured bereby; and

(1) amortization of the principal of said note.
Anydeﬁnﬁmyh&emntdnmbagg@emlﬂyp&;m&dmﬂ.unleumdegmdbym
Mortgagor prior to the due date of the next such paymrut, constitute an eventl of defanlt under this
mortgage. At Morigeges's option, Mortgagor will pay a “lete charge™ mot exceading four per
centum (4%) of any installment when paid more than fifteen (15) days alter the due date thereof,
to cover the extrs expense involrad in handling delinquent payments, but such “late charge" shall
not ba payable out of the proceeds of any sale made o satisly the indebtedness secured hereby,
unless such proceeds are sufficient Lo discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the 101al of the pavments made by the Mortgagor utider (a) of paragraph 2 preceding shall excead the
sinount of pavinents sctually made by the Mortgagee as trustee for taxes or assessments or ISUrance premiums,
as the case may be. such exoess shall be credited on subsequent payments 1o be inade by the Morigagor for such
items or, at the option of Mortgagee s trustee, may be refunded 1o the Mortgagor. I, however, suck nonthly
pevinents shall not be sufficient 10 pay such items when the same shall becorne due and pavable, then the
Mortgagor shall pay 10 the Mortgages as trustee any anount necessary lo innke up the deficiency. Such
payment will be made within thirty (30) Jayvs after written notice from the Mortgagee stating the amount of the
deficiency. which notice tnay be given by mail.  If at any time the Mortgagor shall tender 1o tiie Mortgager, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee ss trustee shall. in computing the amount of such indebtedness. credit to the accoum
of the Mortgagor any cradit balance remaining under the provisions of (a) of paragraph 2 hercof. If there
shail be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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